
Bart Deconinck at just forty one, has a 

career that spans accountancy, bank-

ing and trusts to a high level but made 

his name as Chief Executive Officer of 

MeesPierson Intertrust. Setting sail in a 

CEO, Bart Deconinck talks 
to Citywealth about his 
new company Vistra 
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new venture, he has 

already taken Vistra, 

his own company, 

from eighty to a hun-

dred and sixty staff 

that includes the well 

known, Carola 

Breusch and Jackie 

Goodwin, with offices 

in eight jurisdictions in 

just over eighteen 

months. 

Based in Geneva, Bart 

says the matrimonial 

world is proving a fer-

tile ground for trust cli-

ents. “People are try-

ing to protect their as-

sets against divorce 

and are being worried 

by the frequent news-

paper stories on di-

vorce in the UK.” He 

says. “I see continuing 

growth in this area.” 

Other areas of in-

creasing business are 

coming from the Mid-

dle East and Asia par-

ticularly Singapore 

where Bart says 

Sharia compliant 

structures and Islamic 

frameworks are ever 

popular. He sidetracks 

for a minute to say. 

“Every family needs a 

trust.” Quoting a high 

profile Swiss lawyer 

who recently made 

this statement. “The 

boom we’re seeing is 

linked to private bank-

ing and we are just 

part of the package 

that is needed.” 

Fund administration 

and corporate struc-

tures are also on the 

agenda for equity in-

centive and stock op-

“Sharia compliant structures and 
Islamic frameworks are proving 
popular.” 

“I want to have 350 
staff within 5 

years.” 
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also essential particu-

larly with business 

transactions. We have 

tion plans and so is a 

convergence of ‘anglo 

saxon’ trusts seen in 

Switzerland and the 

continental model of 

foundation also seen 

in the Bahamas and 

Panama. 

He approves of the 

recent moves to regu-

late the trust sector 

saying “the major risk 

to this industry is repu-

tational – particularly 

people who don’t be-

have.” He thinks a per-

fect trustee is one who 

has the interests of the 

beneficiaries at heart 

and is also skilled in 

legal, financial and tax 

matters. “Speed is 

ings expected in Hong 

Kong and Singapore. 

He is also planning to 

Citywealth 

Citywealth charity support 

“The major risk to the trust industry  
is reputational.” 

to be on the ball and 

ready at the right mo-

ment, even when a 

deal is dragging on.” 

Of the expansion 

plans, Bart has Asia in 

his sights with open-

grow his team in Cy-

prus and reminds us of 

it’s treaty with Russia; 

which is something 

that hasn’t gone un 

noticed with other trust 

companies. “They are 

fully compliant with the 
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New law: SICAR is 
new lighter 

regulation to help 
private equity and 
vc funds set up in 

Luxembourg 

private equity and vc 

funds and has already 

attracted substantial 

European PE and VC 

business.  “Lots of US 

business is going to 

Luxembourg although 

Cyprus is competing.” 

Confirms Bart. 

Despite this jurisdic-

tion preference, Bart 

says he always looks 

EU with many benefi-

cial tax features. They 

have no with-holding 

tax, the tax treaty with 

Russia is extensive 

and the Luxembourg 

treaty with India has 

also been improved.” 

He mentions the SI-

CAR which offers a 

lightly regulated alter-

native to limited part-

nership structures for 

The tax treaty between Cyprus 
and Russia is very beneficial 
for trust work 

at each jurisdiction be-

cause “clients may get 

a feel for a place and 

prefer it.” 

He gives us an exam-

ple of a good use of a 

business trust. “We 

had a sherry company 

with fifty family mem-

bers and used a foun-

dation to streamline 

the interests of all, 

www.citywealthmag.com 
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the methods of expan-

sion, which he antici-

pates will bring staff 

numbers to three hun-

dred and fifty within 

five years. 

Bart Deconinck holds 

a masters degree in 

“applied economics” 

from the University of 

Antwerp (Belgium) and 

a masters degree in 

“accountancy” from 

the University of Ghent 

whilst keeping it pro-

fessional and sat on 

the board to advise. 

Bart at 41, is giving 

himself ten years to 

build a medium sized 

independent trust and 

corporate services 

business. “I want to 

build something great.” 

He says. “It will be 

hard work but fun.” He 

thinks acquisition and 

organic growth will be 

(Belgium). Bart is a 

member of the board 

of the International 

Trust Companies As-

sociation and is a 

member of the Interna-

tional Fiscal Associa-

tion. © 

Contacts at Vistra 

 

Carola Breush  

Carola.breush@vistra.com 

Jackie Goodwin 

jackie.goodwin@vistra.com 

The Benelux Trust acquisition in 
May 2007 was considered a trophy 
purchase for Vistra 

Luxembourg  and 

Cyprus are the 

hot jurisdictions 

Vistra trust and corporate services 
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Peace and Sport Forum, Monaco 

Citywealth editor at-
tended the inaugural In-
ternational “Peace and 
Sport ” forum held in 
Monaco last week under 
the high patronage of 

HSH Prince Albert II.  
The Organization’s presi-
dent, Joel Bouzou, a for-
mer World Pentathlon 
Champion and Olympic 
medallist from France 

Philanthropic initiatives: Peace and Sport Forum 

  

www.citywealthmag.com 

chaired the event.   
Other notable guests 
inclued HRH Prince 
Nawaf Faisal Fahd Ab-
dulaziz of Saudi Arabia, 
member of the Interna-

Mario Pescante, HSH Prince Albert, Adolf Ogi, Joel Bouzou 

tional Olympic Commit-
tee; Adolf Ogi, the Spe-
cial Advisor to the Gen-
eral Secretary of the 
United Nations on Sport 
for Development and 
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There was a hand-shake between the Palestinian 
and Israeli State representatives, which triggered 
loud applause from the attending delegates. It 
was bookmarked as a “historical moment.” 

Peace; Mario Pescante, 
President of the Interna-
tional Olympic Commit-
tee’s International Rela-
tions Commission; Am-
bassador Dho Young 
Shim, Chairman of UN 

ST-EP (Sustainable 
Tourism for the Elimina-
tion of Poverty) Founda-
tion; Tracy Mattes, UN 
ST-EP Representative 
and Chief Executive Offi-
cer of Raptor Sports, the 

Philanthropic initiatives: Peace and Sport Forum 

founding sponsor of the 
Forum.; and Nobel 
Peace Laureatte Betty 
Williams, who was too ill 
to attend in person, but 
wrote a moving speech 
for the opening ceremo-

UN ST-EP Representatives Tracy Mattes and Ambassado r Dho Young Shim 

www.citywealthmag.com 
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HSH Prince Albert II opened and 
closed the conference  

nies offering her full sup-
port. 

HSH Prince Albert II 
opened the conference 
which was attended by 
more than a hundred and 
fifty leaders comprised of 

governments, Olympic 
delegations, sports fed-
erations, United Nations 
ambassadors, peace 
organizations, and cor-
porations representing all 
five continents. 

Philanthropic initiatives: Peace and Sport Forum, Monaco 

  

The highlight of the three 
day event and something 
considered a direct step 
toward achieving peace 
between nations, was 
the historical hand-shake 
between the Palestinian 
and Israeli State repre-

HSH Prince Albert, HRH Prince Nawaf Faisal Fahd Abd ulaziz of Saudi Arabia, Joel Bouzou 

sentatives. The hand-
shake, which got loud ap-
plause from the attending 
delegates was hailed by 
Mario Pescante, an execu-
tive board member of the 
IOC, as a “historical mo-
ment” and supported the 

www.citywealthmag.com 
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The delegate list 
was a great tribute 

to economic and 
philanthropic 

developments in 
Monaco  

During breaks you could find yourself talking to a 
Russian, Japanese, African, Middle Eastern, French 
or Chinese attendee in the space of a few minutes 

idea that sport can help 
bring people closer to-
gether and fight preju-
dice.”  

In a series of sessions 
over the three day pe-
riod, various speakers 
took the stage to present 
their their respective ex-
perience, achievements 

and actions to bring 
peace through sport.  
Forum participants con-
firmed that even in coun-
tries with conflict, sport 
should be encouraged 
and funded because it’s 
the one thing that has 
the power to open doors 
across nations, tribes 
and faith, when doors 

Philanthropic initiatives: Peace and Sport Forum, Monaco 

  

have previously been 
very firmly shut. David 
Winiger, Special Assis-
tant to Mr Adolf Ogi, at 
the United Nations office 
in Geneva mirrored 
these comments saying: 
“First of all sport can help 
prevent conflict and pro-
mote dialogue and social 
interaction to temper ag-

His Excellency  Manuel Hassassian , Palestine’s Ambassador in the United Kingdom, and Mr. Galeb Ma-
jadle , the Israeli Minister of Culture, Sports and Scienc es, spontaneously went up on stage to shake 
hands.  H.S.H. Prince Albert II of Monaco is centre .  

www.citywealthmag.com 



“In the Congo, peace keeping troops took part in a 
marathon with locals to calm down a tense 
situation: it helped enormously.” 

gressive behaviour. Sec-
ondly, it can help sort out 
conflicts and finally, it 
helps with reconciliation 
by opening doors with 
politicians.” He says 
sport allows the release 
of government messages 
in a way that people can 
accept.“We really can 
change the world 
through sport.” He says. 
“Sport has a positive ef-

fect on youth and helps 
reach people not inter-
ested in politics. He men-
tions initiatives in the 
Congo. “Peace keeping 
troops took part in a 
marathon with locals to 
calm down a tense situa-
tion which helped enor-
mously.” He finished by 
saying. “I must stress 
that partnerships and 
collaborations with gov-

Philanthropic initiatives: Peace and Sport Forum, Monaco 

  

ernments are key to suc-
cessful projects.” 

UN Secretary General 
Ban Ki-Moon, is using 
sport as a tool for the UN 
Millennium Development 
Goals to help people re-
cover from armed con-
flict. “We want to use 
sport in a more system-
atic way to create a bet-
ter world.” He is quoted 

Mario Pescante Joel Bouzou 
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as saying.  

Other plans cited were: 
improved health for chil-
dren with basketball pro-
grammes in refugee 
camps to teach children 
who formerly played with 
guns how to live and 
work together through 
the game.  

www.citywealthmag.com 
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H.S.H Prince Albert II of Monaco commented. “It was  
the most comprehensive event ever organized on 
the subject of peace through sport.” 

Joel Bouzou encouraged 
real and active debate 
and took tough feedback 
in good spirit and re-
sponded pragmatically 
that this conference “was 
just the start.” Many Afri-
can nations welcomed 
the UN’s stance on sport 
and peace but asked for 
practical help and advice 
when infrastructure was 
often lacking on the 

ground. One participant  
asked: “how can sport 
which exists with rules, 
be emulated when we 
simply don’t have the 
resources and often not 
even internet to 
download free advice?”  
The Forum addressed 
these questions and 
agreed on grassroots 
projects and ways of im-
provement and principles 

to be implemented in 
2008. 

H.S.H Prince Albert II of 
Monaco commented. “It 
was the most compre-
hensive event ever or-
ganized on the subject of 
peace through sport. The 
mere fact of having 
brought together this sig-
nificant number of 
‘actors’ is a huge step 

forward and the “symbol 
of positive events to 
come.” 

 

http://www.peace-sport.org/
homegb.htm 

http://www.peace-sport.org/
pdf/participants.pdf 

http://www.olympic.org/uk/
organisation/noc/
index_uk.asp 

The Founding Sponsors of the first Peace and Sport Forum with the Patron and the President.  From left  to right:  
Joel Bouzou, Raptor Sports reps Chris Frain, Dr. Te d Anders, CEO Tracy Mattes, (Raptor Sports were ina ugural 
sponsors) HSH Prince Albert II and Earthpak Founder  Scott Figeurido. 

Philanthropic initiatives: Peace and Sport Forum, Monaco 
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doors. Morgan de Selva, 

Sumosan’s manager is 

quietly and determinedly 

putting the restaurant 

firmly on the corporate 

radar.  

A five star lunch that in-

cluded crystal flasks 

filled with vintage sake, 

plates piled high with 

delicacies such as finely 

chopped scallops in deli-

cious dressings and my 

favourite duck breast in 

buckwheat risotto fol-

lowed by green tea ice 

You don’t always think of 

comfort food when re-

viewing Japanese res-

taurant options, nor do 

you think of sampling 

sake like a fine wine, but 

Sumosan based on Albe-

marle Street offers both 

of these options.  

Although an established 

and prestigious venue, 

Sumosan offers a set 

menu selection that 

would entice even the 

most careful business 

person through the 

Sumosan, Mayfair, London 

Business eating 
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Business eating 

cream, was eagerly 

tucked away. 

My companion, who was 

a freshman to the de-

lights of raw fish, at first 

squeamishly avoided 

certain dishes but as his 

Dutch courage grew, he 

eagerly devoured 

shrimps and tuna as 

though an old hand.  

The setting is as you 

would expect, serene  

and unflashy but this 

doesn’t always apply to 

the guests. Whilst we 

people watched from our 

perfect window perch, a 

top of the range, silver 

Bentley drew up, taking 

up half the street and two 

lady diners jumped out to 

get some much needed 

sustenance. It high-

lighted Sumosan as a 

favoured choice for dis-

cerning business diners 

but also a perfect place 

for ladies who lunch, in 

Bentleys. 

 

Sumosan  

26 Albemarle Street 

London W1 

Tel: 020 7495 5999 

www.sumosan.com 

 

Japanese with a London twist 



guests will be the major 
referrers of billionaire 
clients throughout the 
world and some ultra 
high net individuals 
themselves. The City-
wealth Top 100 lists are 
now in an advanced 
stage, with those listed  
for 2008, shortly to be 
notified that their slot is 
assured. Many have left 
the list this year, new 
entrants have arrived.  
The nail biting tension 
begins, culminating in 
our flagship event  “The 
Zoo Do.”  Tickets are 
limited, please book now 
to secure your spot. 

Citywealth events have 
become legendary for 
attracting ‘stellar’ audi-
ences and for providing 
five star comfort and en-
tertainment for important 
wealth managers, advi-
sors and rich list guests. 
A mix of sophistication 
with cultural themes, 
Citywealth events en-
courage attendees to 
linger, something that no 
other publishing and 
events company serving 
the industry has man-
aged on such a scale. 
This year numbers are 
set to exceed the four 
hundred mark and 

Sponsors 

Contact:  

Laurence Jarvis 

ljarvis@j-p-c.tv 

Tel:  +44 (0) 207 223 
0385 

London, May 8th 2008  
Book your place for “The Zoo Do” 

BOOKING NOW 

www.citywealthmag.com 
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The Citywealth event of 2008: The Zoo Do! 
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